
Aston Brooke Solicitors is a reputable law firm based in Harrow, Middlesex. We have been serving our valued customers for 
over a decade by providing high quality, bespoke legal services such as Conveyancing, Litigation, Immigration and Wills 
& Probate and more. In light of the current coronavirus outbreak, we are proud to be at the forefront of providing our 
customers with up to date news and advice on regulations regarding coronavirus. We will update our information 
regularly as per instructions from the Government.

Coronavirus - Financial Implications And What To Do
If There Is A Risk Of Insolvency ?

In the midst of Coronavirus, there is an immense uncertainty surrounding all businesses whether large or small. 

The Bank of England has warned that the economy is on course to shrink 14% this year, based on the lockdown being 
relaxed in June*. Unfortunately, this leaves a huge risk on businesses, and sole traders being in financial difficulty which 
there after exposes the risk of insolvency. 

Aston Brooke Solicitors have a team of lawyers keeping up to date with the Coronavirus Act 2020, and we will and are 
committed to supporting all businesses and sole traders at risk of insolvency. 

We have put together FAQ’s to any immediate questions you may have as a business during this uncertain time:

What support do I have for my business? 
The Government has put measures into place to support businesses and sole traders at this time. We refer you to the 
following link- https://www.gov.uk/government/collections/financial-support-for-businesses-during-coronavirus-covid-19. 

If you are a Tier 1 Visa applicant- please note that some of the Government support is state funding and so taking such 
funding may affect your immigration status and/or application.

Our Immigration team is able to advise you further – please see the following link CORONAVIRUS - IMPLICATIONS FOR TIER1 

How can Aston Brooke Solicitors help if I am unable to pay my debts? 
The first step is to contact the individuals/businesses that you owe funds to and negotiate an extension to make payment, 
or a payment holiday. A lot of lender’s are providing payment holidays of 3 months. If you are uncomfortable doing so, 
you may instruct our office to contact these individuals for you. If you receive a debt recovery letter you are advised to 
seek independent legal advice without delay. 

Help! Someone is threatening to make me insolvent/bankrupt!
If you receive any notice of insolvency or bankruptcy during Coronavirus, you must not ignore the relevant notice. The 
majority of Court’s are still working remotely, and hearings are taking place via video link. Please do not think that you are 
protected due to the current lock-down. Upon receiving such a notice, please contact our office where one of our 
experienced lawyers can advise you on the next steps. 
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DISCLAIMER: Please note that the above information is not advice from Aston Brooke Solicitors, but rather an update on
current legislation and Government guidelines as of 08.05.2020. The legislation and guidelines are constantly changing. 
Please visit our website for up to date information OR contact us directly for legal advice.
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I am insolvent/bankrupt, what can Aston Brooke Solicitors do to help?

Contact our office with a copy of any notice from the Court. 

Aston Brooke Solicitors acts with many insolvency practitioners and there are options to annul that bankruptcy if you can 

pay the debts. 

Please contact our litigation team on 02034754321 if you have any queries regarding any insolvency matter.

*https://www.bbc.co.uk/news/business-52566030
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